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B Saudi Arabia 7th in the World in the Entrepreneurship Index
The General Authority for Small and Medium Enterprises
"Monsha’at" has revealed remarkable progress for Saudi
Arabia in the past three years in the Entrepreneurship Index,
which is issued by the Global Entrepreneurship Monitor.
The Kingdom advanced 10 places last year to occupy the
seventh place, according to the observatory report for the
year 2020/2021, noting that Saudi Arabia was ranked 41
in 2018.
In this context, the Saudi Minister of Commerce Majid
Al-Qasabi affirmed that, "Thanks to God, then with the
support of the leadership and the efforts of the sons and
daughters of this country, the Kingdom has achieved the
7th place in the World in the Global Entrepreneurship
Monitor Report for the year 2020, after it was ranked 41 in
the world in 2018."
Saudi Arabia is witnessing remarkable developments
in entrepreneurship, which made it exceed a number of
developed countries to the seventh rank after it developed
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regulations and legislation to help stimulate and develop the
sector, which contributed to the achievement of measuring
the average results of countries in 12 workers within the
framework of the entrepreneurship system.

The achievement reflects the strength of the efforts made
by the Kingdom's government to empower and support
entrepreneurship and overcome difficulties for its growth
and spread by launching many initiatives that contribute to
spreading culture, support and encourage innovation and
creativity, as well as reviewing the rules and regulations
periodically.

It is noteworthy that the Entrepreneurial Status Index
mainly depends on measuring the average of countries’
results in 12 factors, most notably the financial environment
related to entrepreneurship, priorities and support for
governmental and bureaucratic legislation and taxes in
government legislation.

Source (Al-Arabiya.net Website, Edited)
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B Global Food Prices jump to their Highest Levels since 2014
The Food and Agriculture Organization of the United
Nations revealed that global food prices rose for the
ninth month in a row last February, reaching their
highest levels since July 2014, led by jumps in prices
for sugar and vegetable oils.
The average (FAO) food price index, which measures
the monthly changes of a basket of grains, vegetable
oils, dairy products, meat and sugar, averaged 116.0
points last month, compared to a slightly revised reading
of 113.2 points in January, and the previous reading for
January was 113.3 points.
According to the "FAQ", the global cereal crops are
still on their way to record annual record levels in 2020,
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indicating that initial indications indicate a new increase
in production this year.

This rise in food commodities comes at a time when the
world is more likely to go in the direction of a cycle of
rising prices, or the so-called "super cycle", referring to
the trend of commodity prices towards a continuous rise,
according to estimates by Goldman Sachs and Bank of
America. According to JP Morgan, we are already in
that cycle, and it is a similar scenario to the year before
the global financial crisis, where the upward cycle ended
in 2008, after it lasted 12 years, and was largely driven
by the rise of the Chinese economy.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Qatar's Foreign Reserves rose by 2.14 percent

International reserves and foreign currency liquidity at
Qatar Central Bank increased in February by 2.14% year-
on-year, to $ 56.3 billion.

According to Qatar Central Bank figures, official reserves
recorded last month $ 40.9 billion, supported by the
increase in investment in foreign treasury bonds to $
22.6 billion, and the growth of gold possession to about
$ 3.2 billion, against a decrease in the balances of foreign
banks to $ 14.6 billion. Last month, liquid assets in foreign
currency at Qatar Central Bank grew by 4.9 percent year
on year to $ 15.3 billion.

On the other hand, Qatar's general budget deficit increased
in the fourth quarter of last year by 45 percent year-on-year,
to reach 7.1 billion riyals, according to data from the Qatari
Ministry of Finance, which showed a total revenue of 39.4
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billion riyals, i.e. a 20.2 percent decline from the quarter's
revenues, the scenes from the previous year amounting to
49 .4 billion riyals.

Public expenditures decreased in the last quarter of last
year by 14.4 percent year-on-year to 46.5 billion riyals,
compared to expenditures of 54.3 billion riyals in the
corresponding quarter of 2019. On an annual basis, Qatar’s
actual budget in 2020 recorded a deficit of 11.3 billion
riyals against a surplus of 6.3 billion riyals in 2019, which
represents 1.7 percent of the gross domestic product, this
is under pressure from a 20.4 percent decline in revenues
on an annual basis to 171 billion riyals, and a decrease in
public expenditures by 12.5 percent to reach 182.4 billion
riyals.

Source (CNBC Arabic website, Edited)
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I The UAE Tops the Region in the "Index of Economic Freedom 2021"

The UAE advanced 4 places to the 14th position in the
world, and maintained its regional lead on the Index of
Economic Freedom for the year 2021, issued by the British
"Heritage Foundation" for research annually, as it got 76.9
points out of 100 on the general classification index.

The UAE advanced over global economies such as the
Netherlands, Finland, the United States, Japan, South
Korea, Austria and Germany. The UAE’s rating increased
due to improved solvency and financial quality.

Economic freedom is considered essential for the UAE
to enhance its efforts to diversify the components of

its domestic economy away from the oil sector, while
opening its doors to foreign investment would be an added
advantage to its growing economy.

According to the Heritage Foundation, the UAE enjoys an
open economy and a large annual trade surplus, while oil
and gas represent about 30 percent of the country's GDP.
The Index of Economic Freedom consists of 4 components
that are divided into a number of sub-indicators. The
main components are the rule of law, size of government,
effectiveness of regulatory measures, and market openness.
Source (Al Khaleej Emirati Newspaper, Edited)



